C. No, 152/96/K4/Accts

SUBJECT NO: 222~

Sub:- ACCOUNTS - VUDA - Schedule of Contribution and Deposit works
- Reg.
$$9%
AGENDA NOTE
It 1s submitted that there are certain works commenced and carried out by

VUDA way back in 1999-2000 and 2000-2001 as exhibited in the Annual Account
2004-05 under the schedule of contribution and deposit works. But majority of them
are VUDA own works only. But they were erroneously taken as contributory works in
the Annual Accounts. For some works credit balances are being exhibited and for some
works debit balances are being exhibited in the annual accounts. There is no amount to
be received from the other Organizations towards the Deposit / Contributory works
executed by VUDA or there is no amount excess received from them. These works are
already completed long back and in respect of contributory / Deposit works they were
handed over to respective Organizations and the same closing balances carried es
opening balances till 2006-07. Since these works are already physically completed it is
proposed to close the works in the Account Books also. After obtaining necessary data
{rom the concerned Wings, the net balance standing under each work will be treated as
expenditure or income of the Organization depending upon the amounts resulted into
debit or credit. The details of the works are separately mentioned in the schedule

As a result of the above, the expenditure of the Orgenization will increase as
per Book records to an amount of Rs 4500596495  However in order to show
separately and distinctly the net increase or decrease, it is decided to exhibit
separately in “prior period Account®. Inorder to rectify the Accounts it is decided to
absorb the said expenditure in the annual accounts 2006-07,

The above proposal may be placed before VUDA Board for approval

Subject to approval draft subject is put up below for approval
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