SUBJECTNO : 90

sub: Works — Engg.~ Constiuclion of Gated Communily Row Housing
Scheme at Rushikonda - Fixatlon of upset price for balance 65
unils and fo sale by way of auction ~ Approval - Requested -
Reg.
AGENDA NOTE:
VUDA has faken-up construction of 88 dweling urits under
Housing (Duplex Type) as Galed Communily project with good nirasic ure
in Rushikonda Layout adjacent fo Hil No.3 of IT Layout in § hos 336/F of

Madhurowada (V) in the yeor 2007 VUDA has concewed in

keeping the house needs in the finge areas of Mochurawads

developmental activities like upcoming IT firms, Tourism projects, ush

the suround areos and demand for high end Villas in the vicinty. It is also
proposed fo allot the dweling unils 1o the prosperous buyers by way of
auctlion based on demand / receipt of applications from the public

The following are the salient features of the project.

Extent of site: Ac.6.78 Cts. No. of units: 88

Plinth area
In Sq.Mfs ‘ In ‘

Size of Plot Exient

Category

&Faclng In In
sqmis. | Sq.yards

7.92x1829 | 26x60 | 14485 | 17333
B[Wesl) 46 79221829 | 26x60 14485
79241981

in mts inf, Sq.Ft

19195 | 2086
19639 [ 2114

17333

8
14

28x65

Amenities -
Reficuloted Gas System

Underground Drainage Syslem
Intercom facilities for each unit
Underground cabling for power supply
Solor fencing

Solor healing system

Commercial space

Securily cabin

Entrance Arch and tiled pathways



* Llandscaping and greenc

Previously for fixing Ihe final cost of each unil, the lond cost was taken®
as Rs 16810/- per Sq.Yd. (average value of lowest and highes! bid amount
received during Ihe auction of Government londs in the neort y oreas during
2007). Whereas the prevaiing rate in Rushikonda area was Rs.8,000/-
Sqyd. as per the basic value register of Registration Deparlment

Futher one mock-up unit in East facing (A-8) was completed in ful

shope Including furnifure to have an idea of the complete furnished house
for the aspifing buyers. A decision was taken 1o reserve this unit as VUDA
Guest House forever and fo delete the same from Ihe auction proposed

The detalls of the cost fixation done are as noted below:

Land cost@ | Total cost of | Profit margin v inal cost
Conshtuction | g 14810/ | the unit (Rs. | Rounding.of | ; Upset
Category ot sqyd. lakhs) | @5% (approx) |  price
(Rs.Lakhs) | (gs. Lakhs) (Rs. Lakhs) _(Rs Lakhs
Type-lorA 4.2 914 5334 | 266 5500
Type -llor8 4.7 9 14 53.89 | 311 ‘ 57.00
Type-lilor C 6. 157 57257 | 243 | 4000
Type -1V orD 8 4 62 | 300 [ 6500

Later the fincl cost fixation done as above was recommended by cost
fixation commitiee (committee constituted by HOD's of VUDA) and
Opproved by Vice Chairman, VUDA. Thereafter it was placed before VUDA
8oard and same was approved by Chairman, VUDA Board, Dt05-07-2007.
Accordingly the auction for sale of dwelling unils under construction was
conducted during the year 2008, During the auction only 24 units in different
1ypes were sold out and the details ore as given below.

No of units

- Type=IVorD (Weslface] |

Total




The response for the auclion conducled for sale of unils we
encouraging: since the buildings and infrasiuciure developrment worrs heve
not been complefed. VUDA accordingly decided 16 postpone fhe sece
phase of auclion. In addifion economic recessions worldwide coupled
down irendlin Real Estate and Building industy have decreased the dermand
for apariments / buildings

Subsequently construction of dwelling units was ¢

ompleled during the

year 2009-2010 and infrastruclure works were complotec during the year 2012

in full shape.
Now it is proposed fo take up the conduc! of cuction for the bala

65 unils in different types by fixing the revised upset price / final cost taking
info eccount of all the expenditure incurred for constiuction of buiding ong
development of infrastructure along with interest component for half of the
project period os per the norms of Bank inferest and profit margin. It is olso
proposed to revise the land cost adopled earlier considering the highest bid
amount received for the plots carved out and auclioned in Cyber Volley
Layout developed by VUDA nearer to Row Housing site in the recent past. As
such the land cost for the plot area is taken at Rs.18,200/- per sq.yd. against
the earlier rate of Rs.16,800/- per Sqyd

Accordingly final cost / upset price for the balance units of each type
hos been worked out and the above proposals as recommended by cost
fixation committee (committee constituted with HOD's of VUDA) are
Opproved by the Vice Chairman, VUDA.

The details of balance units available and cost analysis for arriving the
Upset price of balance units are as mentioned hereunder:

Detalls of balance units to be auctioned:

Built up Area of Plot area

No. of unifs yet each Unit of each unitin

1
" 1o be sold out
A (Eost foce)
B (Wesl! face]

C [East face
D (Wesl face)




Cost Analysis:

Constructi Inferest - s e [
g C&To‘;'.o:ﬁm Land cost af 10'“':“' Profit margin } Final cost /
Construction | R s':‘f:" /| akns) r28%+ | Upsel price
cost (Rs. lokhs) (C;:nc::kgh:ﬂ; of each unit
(Rs. Lakhs) ) | (Rs. Lakhs)

Hence the matter is placed before VUDA Board for perusal and to

ratify the final cost /upset price fixed for the balance 60 units duly reserving 5
units separately for aliolment as per rule of reservation and to permit to
proceed with conduct of auction for allotment.

/%{:\_ (4] 'y

VICE CHAIRMAN CHARMAN



VUDA RESOLUTION NO. 90, DT. 15-12-2012

The Board discussed the matter and resolved 1o approve fhe

subject

Wy
CHATRMAN
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