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AGENDA NOTE

As per the suggestions of Accauntant General, Anchra
Pradesh, Hyderabad the Accounting Policies and Notes on Accounts
arc to be enclosed to the Annual Accounts. The following accounting

policies and notct on sccounts are proposed to be adopted.

13s Fixed Assets aro stated at cost of ACQUisitien/Pupchases.
Z . The Accounte have been prepared on the basis of hiatorical
coste. Income and pxpenditure are recognis=ed on accruel

basis except hire purchaose instalments which are accounted

for on Cash basis.

3. The accounts of the Org?nisation have heen prepared on
|

the basis of going concem.

4. Investments arg stated at cost. €aminps on investments
LFes td

are accountad on accrual basis.(Presently on Cash basis),

D Paymont of reticement benefits, if any are madé on C-zh
bazia a= the provisiohs of the payment of Gratdity Act,
1372 are applicable to the Organisation. Simflarly
leove encashment liability if any is accounted for an

actual payment baeis.

6, Full dieclosure ie mzde in the accountsz in connection ulth
T i A Ac-_",?h.._-"__..._,._;.' D e T o g T Syt o pietogid pads 4 1= T oy it o gl e -,' ] - = i
any contingent Iiability (court decrces eté., ) ‘provisions

for the s2me 1= made when such liability accruce.

7. Prior period adjustments having impact on the financial

affairs of the Organis@tion ors discloszed.

8. Capital expenditure of &.25,000/= and less may be written
off.
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Pepreci~tion resecrve shall be providod for the whole year

9.
irrcsp"cctivc of datc of commizsioning,. I, rrarect of Agspt
scld during the year depreciaticon will ngt be provded for
the whole of the year. In reeprct of purchases, depro-~ )
ciation shall be provided for the whole of the yesar.

10. Till 1995-96 valuc of booka wero capi talised. From 1996-97
their value is charged of as Revenue  expenditure in viey -
of provisions of G.F.R./APFC.

1. Deprociation tc be provided on uritten down value.,

12. Valuation of invecstments shall be made at caat, s

NOTES ON ACCOUNTS ¢ s

1% Coet of buildings does not include the coct of lanc on
which the building were conetructed, 2ince the coet of
such lands has already been included in the cost of
s3lexble area of the particular layout.

2 ~According to«Revisédd Policy, Eooks cos ting 49.829 including

8cdi tions during the year for which written coun value g8

on 31.3.97 i= 38,940 i= written off in 1697-98 accountes,

Hence, the matter ic placed before WODA Board with a

rcuest to approve the peolicies as proposed,



" DA RESOLUTION NO.500: Dated 21-2-2000

Resolved to approve the accounting polices as proposed since the same has been
* suggested by Accountant General, A.P., Hyderabad.
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