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SUBJECT NO. 548 53
Sub: VUDA, Vsp.—Accounts - Entrustment of Internal Audi b
far the yesar Z00Q-Z001 to M/s Y.MNarayana HNurthy &
Co. - Chartered Accpuntants — Teg.

Anenda Nofsg

Tha YUDA Bopard in 1%s resnlution Ne! 3BY Dt.27-35-P2 has
resolved o entrust  ths work of internal audit for &the
financial year 19%9-2000 %o M/7s.Y.Marayana Hurthy % Co.
rrartered Accountants with a remunaration of Rs . 50,000/- per
annum payable monthly on submizsion of periodical reporis.

Thers is also need for continuing the intarnal zudit for
the WEAT 2a00-2001  to  evelve standardised accounting
procedure t0 be got approved by the Govt. and &o maks up
certain system deficisnciss &% suggested by the fccountant
Sensral.

M/z Y.Marayana Murthy % Co. Chartered fSocountants,

Visakhapatrnam hrava requestad for  the ranewal of the
assignment for the year D002 . th wview of their past

performanca, 1% i= propossd to entrust  the work of internal
andit for the yesar 20002001 i.e., from {-4—2000 to 31-3-2001
with a remuneration of Rs.50,00/~- pev annum as applicabile
for the last year payable monthly on submission of periodical
peports  wmithoul any pther chargas wWith subject to  the
condifion that they =hall pay sp=oial gmphazis 0©OD syshtem
deficisncies pointed out by the Arcountant  Benaral such a3
rationalisabion and upto dating of various scheoules to
balance sSheat, waskly Pank roconsiliabion, daily ledger
posting, weekly verification of counter foils of receipt
books  with tha cash book and monthly verificakion of rec=ipt
back of conplebted recaipl Hooks from  warious TPevenus
inspectars  and  othsr  stafy of YUDA authorised &0 coll=ct
mon=sy a2l izsae receipt on bahzalf of YUTA -

The wattsr i3 placed before the WUDA Board for its
gapproval.



VﬁDA RESOLUTION NO.548 DT. 19-6-2000

-Resolved to approve the proposals for enfrustment of Internal Aud:t for the § gear 2000-
2001 to Mfs Y. Narayana Murty and Co. with a remuneration of Rs.50,000/-
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