SUBJECT NO.519 _ amnll ce R e

Sub:- YUDA,Vsp.—-Allotment of largs size plaof No.A at
' Spathammadhara s=torss shed site to Indian Railways
walfare Organisakion, WVsp. -— 1in liag of site
allottad at China Mushidiwada layout — rag.

Ref:— 1)WVUDA Rasolubtion no.477 dbt.18-12-99.
23MIDA Resolution No.4B6 db.21-2-2000.
TiLp, d5.24-2-200C of the Bensral Managsr, I.R.W.O
Yigakhapatnam.

AGEMDA MOTE

The VLUDA Eoard in its resolution No.477 dt.iB-12-99 and
rasnlved &0 rPeexaminse  thas  issue  once again in detail
ragarding  paymenss  made by I.R.W.0. and the inkterasi being
allswing on thes payment mads by VDA and put up a detailad
mote, to the next Board meshing for further action.

frosordingly the details are as tollows:i-
In the Board mesting held on 18-12-%%, the agenda Was
A 2

: i
olacad calculabting 12% interast. But the intsarest rafts was
redured and only 104 simple intsresi was offered o them.

Tﬂﬂ“&rﬁfe. thaers is a saving of R:.M,G Rl FPraoviously
the: I.R.W.D. was offaraed 12¥ in%er 251 Dﬂ t“_lr deposits out
thas offar was notb mabtzrialisasd for various r2asons.

; ke
) Sacondly, thz plot A im S.Dhgri when put uph dor
suction wikh Rs.3,500/- por sg.yard as the upsalt pric thare
was nobody to offar  bthe upset  price of Rs.Z,000/-. IThe
hWishast offar made  was  As.3,100/- per sg.yard By Mias

~ifmivasa builders and the offer was rejeched. The plot "B
wasauchionsd at Rs.4,i580/~ par sg.yard. Now tha piot ‘A" is
afferad  for 5.8, 1504~ iisedf. Therefare, the WYUDA 15
‘reglising R3.26,26,050/- more amount than what it oould have
realis@u =arlier since VUBA is rzalising Rs.1,050 = higher
rats par @g.yard than ths prics offered for the plot A7

Thirdly, in China Mushidiwada, in cas2 the Dist. Fo
afarded 15% intarsst on the amount paid with Rs.8,000/—- as
othaer charges and far rpfurn of  the amount by the allotsad
mherr VUDA could not ragistar the site due to administrabive
raqdaﬂ:, ss is the rase with the I.R.W.0. also. IFf 159%
iAtarast is calculated, tha VUDA has to pay R3.21,13,972/-" as
intersst instaad of Rs.14, TR da ) o

Considaring he abova it is d@gided to allat the Plot
‘A’ pf Seathammadhara to I.R.W.0D. which will result in.
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i} Settlement of long pesnding issue with I.R.W.O.

ii) getting Rs.4150/— per Eg.yard to plot A of
Szathammadhara.

iii) to  avoid financial burden to VUDA in case if the
legal remedy is sought by the I.R.W.0. and also thers
iz likely that penalty of above 15% may be lavied if
the party approachss consumer court.

Tharefore VUWDA iz offering only 10U interest which is
reasonabls.

Tha above proposal is beneficial to WVUDA in all
respects. Therafore the action was takan for tha allodt the
side to IRWND.

The matter is placed bsfora YUDA Board for pesrusal.

VUDA RESOLUTION NO.519 DT.30-3-2000

Resolved to address the Government for allotment of plot no A at S.Dhara
in lieu of land at Chinamushidiwada by sending a detailed report to
Government.
j{wﬁ;¥¢“1g
CHAIRMAN
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