SUBJECT NO.; -
Re. __JQ___U\;V’OOO:’P\ O(R)
Sub:- VUDA. Visakhapatnam — Establishment of |.T. Park in Visakhapatnam -
Tri-partite mceting held on19.10.2002 at Visakhapatnam — minutes of

the meeting communicated —Revised proposal — Confirmation of MOU
Reag.

AGENDA NOTE:

In connection with the 1.T. Park at Visakhapatnam a Tri-partite meeting
was held on 18-10-2002 and the minutes of the meeting isreceived from the
project manager- 1, APIIC Limited. As per the minutes of the sa'd meeting, the
total cost of the project is worked out to Rs.21.0C Crores while the original project

was to a tune of Rs.25.00 Crores.

The details of the project cost and shares of the three participant
organization i.e. L&T info city, VUDA and APIIC as per original proposals and as
per revised proposals vide minutes of the meeting dated 19-10-2002 are as

follows: _
AS PER ORIGINAL PROPOSALS

SI.No. Organisation Share % | Share proposals

!

1. |L&T Infocity | 74% TRs. 1850 Crores 3
2, "'VUDA T 13% _ IRs. 3.25Crores
3. ; APIIC _ 13% _IRs. 325Crores
| | TOTAL  100% Rs. 25.00 Crores

AS PER REVISED PROPOSALS VIDE MINUTES OF THE MEETING
DATED 19-10-02

. Si. No. | Organisation i Share % . Share proposals
LEe VL& T infocity _, _8‘._5}‘5___ R, ,2.87'7”3{91'35

i 2 ‘VL»:‘P ' 28% I Rs. 5.88 Crores

RN .. & WS e 11% 1 Rs 231Crores .
' N TOTAL 100% Rs.21.00 Crores :

the land of 2.00 acres at Siripuram junction is considerad as
A

VUDA shars and as per the Government latter and VUDA Bozra Resolution

the cost of VUDA's land was fixed at Rs 2000/- per Sqg.yerd
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VUDA Resolution No.74 dated 14.5.2003

it was informed that the MOU is awaited.
The Vice Chairman was authorized to offer the views expressed by the Board in
the process of finalizing the MOU.

]

CHAIRMAN



Roconlly the AVNG.. ydotabad, e senl o diall MOk s fohe 1tk
dt.25.1.2003 for porusal and  contimabion of Gie same, I e abeve Drall
MOU the built up arca proposad to be constructed in the ot phace i 1.00,0C0
st and the share ratio was also suitably revised and shoan as APIC — 4%,
VUDA - 32.27%. and L&T Info city — 63.73% . Az per the above proposal, the

total initial investmen: is Rs.600 lakhs . and the cost of share ratio s as follows:

AS PER THE PRESENT DRAFT MOU SENT By APNC

! Organféétion Share 5. [ Share proposals |
Si. No. | “ ' {
g2 CAPIC ] R ‘Rs. 24,00,000 |
2. | VUDA B 32.0/% Rs. 193,62,000 |
2. L & T Info city B3.4.J Yo Re. 5 83,3{* Co0 |
' TOTAL 100.07%% Rs. 6,00,00,000

lt has aiready besn enlightened by VUDA that the VUDA's share is only

limited to the extent of Ac.2.00 land only and iore will not be further participation
by VUDA either by way of allotting additiona: iznd or towards any cash flow by
VUDA. The share of VUDA shall continue t¢ ke restricted to be same and even
in case of further investment in the Project by the L&T Info city cic., there will be
no further contribution from VUDA since the VLIDA's equity would be computed

only against the cost of the land already offered 2t Siripuram Junction.

Further the APIIC, in its Lr.NO.503/Pi, PUYAPIC/2000 ¢t.25.1.2003 has
furnished a copy of Draft MOU proposed by "¥s L&T info city Ltd., for L.T.Park,
Visakhapatnam informing that the L&T Infe rity Lid., has informed that their
Board has resolved to go ahead with the . tiect through unincorporated Joint
Venture between APIIC, VUDA & L&T Inic City. They have however, requested
VUDA to examine the draft MOU ar4d offer the comments on the MOU so as to

process further in this regard.

Accordingly, the contents of the clauses have been examined in
consultation with the S 'ng Counsc!, VUDA at Visakhapatnam and certain
clauses i.e., Clause No.4.® 13.2 & .2 {1 tc vil) have beer: slightly and suitaby
modified as shown in the “nnexure and the same was also sent to the APLLC,,
Hyderabad, wherein we i..ve made it very clear that the aggregate land agreed

to be transierred by VUL shall not exceed 2.00 Acres in all.
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The matter |
MOU so as to < nab

Board for its perusal and approval of the

1]

the Vice Chairman for signing the MOU accordingly.
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QWERS) in 2 acres of land at
iripuram junction as described in
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UDA. (VUDA hereby agraes to
ake available further area of
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ntiguous 0 schedule | propearty
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Suggested amendmeatits
Under Phase-!, the Joir
Company undart ke
develop and consiruct the built
o space (IT TOWERS) 2
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acres of land at Siripuram
junction as decscribed in the

scheduie | property in a perioc of
18 months from the date of
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the joirl venlurz compai
not  adhering o the e u
schedule, Atlime limitof ~8
monrths i3 mentiched out tha

course of action in the evant

faking possession of the land | of not conform 10 time s
from VUDA. Failure {o conform | missing the  samea s
or_adhere 1o the time limit of 18 | supplied by this suggested
‘menths_mentioned herein_sbout | amendmant. I-L,"‘ner W is i
vould sttract penalty  for the | hsreby ;!dilfleu that the
defaulting party and VUDA shall | agarsgate lang agreed o &e
ne entitle to claim _ such ansierred by VUDA shall
reasonable  penalty  from  the | nol excaed 2 Acs in zli.

defaulting varty.
it is_hereby clarified that

the

agaregate land agreed o be
transferred bv VUDA shall not
exceed 2 Acs in all. Trerefore

the bracketed portion may be

| deleted including 2™ para of 6.1

& 9.3 (i) “and additional land s at
Visakhapatnam”

As regards the porticn
suggesiedd to bz celetec i
Is for the reason thel i{ne
matter s subjudics =~
therefore it need not fom

part of the MOU.
In addition tc the brackeisd
poriion may be deleted,

> — 9.2 (i to viii)

ause 13.2 The cc prrumoLu
iall Rave the right tc (grminale
i agreemsant in the even! of

MNC &  VUDA  failing ‘o
ntribute its equity in the form of
jal transfer of the schedu Ea

bperty within the agreed 'lr &
hedule. Such terminztion shzll
t be effective until 30 days
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tice thereof is given to APIC & |
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Trne actions taksn from time to
time pursuant to the Clause iv

i
shall have the right to terminate

this c:lg'-rts‘ef.wm in the event o
CAPINC &  VUDA  failing ‘o

contribute its equity in (he form of
legal transfer of the scheduls
| property within the agreed tims
schedule. Such terminalion shall

of

not be G‘f':C'CHVF‘ until 30 days
written Wcu et .k,roof Is given o

cand vin of 9.2 herein abova shall
however  be  subject o the
consurrence of the un
incorncrated  company and in

cenformily  with  the  trade
nraciices,
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