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sub: Works - Engg. = VUDA - Construction of Housing Project al
Madhurawada (HARITHA) phase -I (Ac 2017 cls) - Fixation of
cost unit-wise approved -Board subject placed before YUDA

Board -Perusal and rRatification - Requested - Reg.
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END. TE .
VUDA has taken up Conslruction of Housing Project af mMadhurawada

in phase - 1 in an axlent of Ac.20.17 Cls initially. oul of Ac.40.00 Cis for the
entire Project and the number of units proposed for construction are 710 unils
The Project was entrusted to M/s Jurong infrastruclure (1) Pvi. Lid as @ design
and construction Confract. It is proposed 1o allot the residential flats to public
by draw of lofs

The Project delails are

Category | Facing No.of Unifs |
HIG East facing 50 =%l
HIG west lacing 50

| MIG - 1A North facing 105
MIG- I-A South facing 105
MIG--B East facing (A) 8O
| MIG-I-B East lacing (B) &0
MIG-I-B west facing 40 2]
MIG-II East facing 20
MIG-II wesl facing 60
LIG Morth facing &0 3|
LG South facing 60
i Tolal 710

To finalize the unil cost of the above housing scheme a cost fixation
commiltee constituted with all HOD's, SE / CUP/ 0OsD/ CAO/ EO./ DFO. The
details of lond cost construction cosh, External amenilies, Administralive
charges and other expenses incurred on the project from the beginning are
obtained from the concerned HOD's, Keeping (n view of the present market
value and recession in Real Eslate / Building incustry, it is proposed adopt! the
market value as indicated by Sub - Register @ Rs, 8000/~ per Sy yds to amive
at the final cos! of the individual unils of Madhurawada Housing Project.

The cost fixation Commiltee has jaken inlo consideration of \he
be adopted for amving sale

{ollowing aspects in finalizing the land cost 1o

price of individual unils.
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At the time of conceplualization of the present project i.e. during the
year 2004 the cost of land is taken up as | 00 lakhs / acre, which s
a meagre value when compared 1o the present market value

The present projecl is not a regular Housing project or sites & services
development project model and is proposed to be a Commercial
Venture.

The site taken for construction of the said Housing Project is a
Government land handed over by District Administration under Bulk
Land category by alienation process

Since it is Government land, it is desirable to adop! present markel rate
or rate indicated by Revenue Authorities to avoid complications in
future and to amive at reasonable cosling.

As development of land is also included, il is proposed to lake up the
extent of land to a tune of 2700 Sq. Yards against 4840 Sq.yards per
acre as approved for Land Pooling Project atl Paradesipalem and
other Joint Venture Projects earlier in VUDA and as per the practice in
vogue

It s also considered that costing of amenities like Hospital, Convenient
Shopping and Community Cenlre area be also included in the total
saleable areq.

Accordingly the land cost per SFT is arrived in the following manner

Cost of Land RKs. 2,16,00.000/- per Acre
(2700%Rs 2000 /- per Sqy.yds)
Deductling Development cost -} Rs 2500,000/- per Acre
ks. 25.00 lakhs per Acre
Land cosl considered . Rs. 1,921,00,000/- per Acre
Tolal lond cost Rs. 38.52 Crores
{Ac.20.17 Cts @ Rs. | 21 Crore)
I Total Buil up area : ?.43,188 SFT
(As per the slatement enclosed)
Rale per SFT 28.52.00000 = 408.4)
243,168
Land cost _ Rs. 408/ per SFT

Ftil;hef the total buill up area of he above housing project works out
9431
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o
SFT (including common area) as informed by OSD (PMU) & Architect.
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The SFT cost fixation detalls are as follows

The total construction cost is
Land Cost
Total Project cost

Rs. 123 20 Crores
Rs. 3852 Crores
Rs. 161.72 Crores

sSay

Unit sale price per SFT

In accordance with the above, linal cost of individual

per the bullt up area are as fallows

Rs. 162.00 Crores
Rs. 1719/ per SFT

units amived as

2.1¢

Category | Nome of the | Facing Super No. of | Sale Price fixed
Block Bullt  up | units (Rs. In lakhs)
areq
( SFT)

HIG Godavari East facing 1800 50 31.00
(Block-1 & 1i)

HIG Godavar West facing 1765 50 30.40
(Block-1 & Il)

MIG-I-A Nagavali North facing 1400 &0 2410
(Block - & II)

MIG-I-A Nagavali South facing 1400 80 24.10
(Block -1 & 1I)

MIG-I-B Sarada East facing [A) 1390 40 2350
(Block-1 & II)

MIG--B Sarada East facing (B) 1335 20 23.00
(Block-l & Ii)

MIG--B Sarada West lacing 1380 60 23.80
(Block-1 & 1i)

MIG-I Vamsadhara Eas! facing 1345 105 2320
( Block-1. Il & 1)

MIG-II vamsadhara | West facing 1320 105 2270
( Block-1. 11 & 1)

UG Champavathi | North facing 820 &0 14.10
(Block-12. 1)

UG Champavalhi | South facing 820 &0 14.10
K (Block-12 1)

The cosl fixalion committee has proposed the land cost of
Rs. 408/- per SFT (based on net saleable area) and construclion cost  Rs.
1311/- per SFT thus folaling fo Rs. 1719/- per SFT and also sale price amived
fhere of for each calegory according to type and area for Madhurawada

phase - | and the same s approved by the Vice Chairman, VUDA,
Accordingly allotment notificalion has been released and allolment of flats is
in progress,

Hence the above matter is placed before the VUDA Board for perusal
and ralification.



VUDA Resolution No. 49, dated. 30-7-2010

Perused and Ratified

Collector & Chairman
VUDA



