SUBJECT 0. 157.

SUB:= Gullalapalam Housing project-II phase
proposals - loan applicabion to HUDCO- Rag.

e YULA teck up the construelion of 328 M.I1.G.
units in the Ist phese at Gullalapalem layout with a loan
sssistence of fk.46.33 lakhs from HUDCO, Wew Delhi. The con-
struction work is in progress zs per scnedule.

In view of the over whelming demand for Lhe housing
in the colony it is now proposed to take up the IT phase scheme
with the finaneial azsistance of HUDCO. Tuc layout plan and
building designs are the szme which have beem adopted for the
1st phase as approved by HUDGC. Plots mumbering 145 (i.e. 47
MIG=-I, 50 MIG-II and MIL-TI B) are availeble ln the 11 phase for
which the scheme 15 now propossd.

The project details are emmerated ‘_lm the projest
repert appended. The total cost of the scheme 1s worked out
to k.36.94% lakhs out of vhich an amount of R.25.42 lakhs is
pfoposcd ae loan from IHODCO, Mew Delhi.

The Visakhepatram Urban Development Authority is
therefore requested teo approve
4, The scheme as sroposzd in projsct report.
2. To borrow the lean frem HUGGO, Kow Delhi.
3. T address the Government to approve the scheme and permit
VUDA ©o bearrouw loan from HUDUO.
4., To furnish the Bank Gurantce to HUDCO for the loan proposed
to bo berrowed from HULCD, Few Delhd.

8d/- D.SATYABALYAN,
. OHATZHMAN.

/f True copy f/

for Vice-Chairman.
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