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Subi-U.D. ey Visakhapatnan - M,I,6.I Housing Scherme
at Muvvalavanipalem - Isszue of Bawmk Gunrantes
by Cemara Bank, Visakbapataon to HUD2O, MNew
Dolni - Nesolution Hatifying the actinm of the
title deeds cte. - fegarding.

The HUDCO, Wew Delhi has sanctiomed an amouht of
Rs, 25.43 1lakhs to be Urbon Developmant Autherity rfor Muwwn—
lavanipalen M.L.0.1 Eousing Scheme and the Conera Bank
Limited, Visakhapatnan has isnued Bank Guarpntee for the
said loan on the equwitable nertgage of land, The Sscretcry,
Urban Development Avthority was alrcady appointed as an
offifer for legal docmmentation on bohnls f Urban Develep-
ment Authority in the Resolution Mo,64 dated 9.59.'%9. The
Seeretary, Urban Developmont Authority hos alsd been anpro-
\fq‘t?. as an offiser Lo cxceute eounter guerantec in the eisec
of* B{mk Guarantec or Goverpment guarantee for tho 3 shbhemesi-
1) Gullalapalem Housing Scheme, 2) M. L.G.1 Housing Schems,
Hwvalavanipalen, 3) Composite Housing Scheme, Muvvalawani-
nalem (vine U, DAL RNo0.98 anted 5,8,79), Wow the Maneger,
Canara Benk in his letter Me.141 OR.2Y56/79 dated 23.11.7%
has requested Lhe Urhan Development Authority to arranpge
to sond a resfuation of Ushay Develonment Authority patityiog
the acticns of the Secretary in denositing the title doods
eovaring the landed nroperty of 5.07 Kectora including
superstruetures situatsd in M. L, G,1 Housing Schome at
HuvwalByanipalen to form as o ecllateral azcurity for the
guarantee issucd by the Canarn Ban'e in favour of the HUDCT,
How Dolhi. I

The matter is thorefore, 'p:_r;ODrl befotre tha Urban Dovi-
lopnent Authority for ratification of the action of the
Sceretary, Urban Dovelopnent Autherity sn dencsiting the
title deeds ete., relating to collateral security of tho
landed proporty and .:;t:\.‘uc‘.t.ures thereon, for the gunrantoe
igsued by the Canara Bame for Ms.29.43 loakhs in faveur
of the HIDOO,
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