SUBJECT o, 611 Re Jin.473/85/B.M.11

Subs—- VUDA - Vsp. - #llotment of site messuring
0.82 cts., (3962 Sg.yds.) in favour of
M/s., Creative Industries (Vizeg) Privete
Ltd., for construction of buildings for
publicetion of Udsyan lews Paper - Waival
of penzl interest - Reg. 1]

LR

M/s. Creative Industries (Vigag) Private Ltd., Iydersbad
was sllotted site nmeasuring 0.82 cts. (3969 sg.yis.) for constmuc-
tion of buildings for publicetion of Udayan News Paper =zt k.1332/-
per sq.yard. They requested to pay the cost of site of k.52,86,708~
within 2 nonth, failing which the allotnent made in their favour '
shall be cancelled. The firm has paid an srnount of Rs,.11 .00 Lakhs
within the time schedule snd the balance anount was paid in two v
spells i.e., 20-5-94 .. %.25.00 Lekhs and on 13-6-94 .. R.16,86,708/
and requested for waival of pensl interest of Rs.24,141/- srrived =
as on 12-6-94,

#s the registrastion of the site urgently required on 15-6-94 __
for construction of buildings for publication of Udayan, the regis-
tration ssle deed of the site wes executed on 15-6-94, duly teking
an under tsking from the firm. HNecessary proposal is being sent
to the Covernment for conversion of lend use from Residentiszl to
light Industriasl for Govemnent spprovel.

#s per condition of allotment of site and houses 18% per
shnun shell be charged on the belested peyments. The VUDA in its
Regolution Ho.526, dt.20-2-94 hes resolved to waive the penszl
interest of Rs.7,317-30 in respect of the site at Muvvealavanipalen
allotted to M/s. Geystri Vidye Perishad for Estsblishment of
Degree College.

In view of the request made by M/s.Creative Industries (Vizag)
Privete Ltd., the waival of penzl interest which worksout to
Bs24,141/~ at 18% on belated psyment upto 12-6-94 (Date of payment
of balence full cost) is putup before VUDA Bosrd for consideration. =
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