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The following is the rule position on sele of s
plois and houses allotted, prescrived in the sale deeds i
exacuiting to the allottees,
SIiES: - : L
The purchaser is net entitled to sell the pro- 3
pexrty within 5 yesrs frono the date of completion of s
consgtruction of houss on Lhe sile sllotted, if howewsr,
he intends top sell within the sbove period, the propexrty =
shinll be offered for sale to VUIA and the VULA shall ===

have ‘the right to purchssa the propsrty =t the sane
price for whieh it was sold to the purchaser and also
the build ing if any constructed Ehoreon ot - rket velue 7
at relevoni tine, I¥ the VUBA doecs not excriez bhe T

rizht to purchase, the purchassr can sell the property

)]

efter obtaining written pernission Lfron VULA,

IDUSES s

building allottcd foxr e period of 5 yeers fron uhe
dete of conveyence (dote of issue of sele decd)

except with the written pernission of VURA,

YA in 1.5 Desolutisn 1,23 db. 12.4.06 —_—
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hos Tixed the Lollowing guidelines for according
parnissisn bto sell rway the Sites/lousss within the o

st ipnlesed tine poried of 5 yeays, RS

1 tny major health problem such as lleart ox e
kkidney transpls=netion, Coranary Ly-pess e

Suysery, sonceyr etc,, with Feguires substant isl
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anount Lor treatnent,

e Retired personbwho dog$ no: heve enough assets
or other sources of incone to perfarn the na-
rriage of dependen.s/or sny other geneaine

£

purposse thet requires huge snount.

S Duwing to some nishep if the family losses the
lone esrning nember and there 1s no other
source of incone for the nearrisge of dependents
eny other genuine purpose which reguires huge

enount .
4. Allottees for his business purpose or to

nortgege to the Government Insiitutions for

losn purpose,

5. If tlx pllottee is 8 retired person, he can
glienate in the nane of his sonk or daughter

if they rre otherwise in-eligiblie,

mhe VU4 in its Resolution lip.6311 dt. Z4.1,89
has respived to ruthorise the Viece Cheirmen to disposes

of the sale pernission s pex the following guide

P In cases of layouts where finsl cosis were
alresdy esrrived, permissions cen be given by the

viee Cheirnan by eollecting #5,50/- towsrds trrnsfer
fee in cese of hduses snd olso in cese of ploius where

houses ware congtructed.

25 In cese of leyouds where finn} costs were

alrerdy errived but houses were not constructed on the

o

plo s, permissions can be piven for such iransfer of

ploss subject to collection of B.5/~ por Sq. Yerd

towards forther beiternent eost in zdditioch to Ps,50/-
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D i Viece Chairmsn is requested to {ix the
final costs Inmedistely in the layou.s where no f{inzl
costs were esrlicr flixed and where no secticnm 183
refexrences ere pending and when once final cost is
fixed, pernissions een be given subjeet to payment
of trensfer fee, e&nd betternment cost es the case nay

be es stoted shove,

5 S In respect of lsgyouts, where finel cost was
not eerlier fixed but where Secticn 18 ref-rences
ere pending for enhencenent of land velues, She
Vice Cheirmen ney fix the neerest finel cost for
the purposszs of dispossl of sole peindssions. The
legel opinion in this regerd for erriving nesrest
final cost znd effecting tronsfers be obtained sand

placed before fiext Dosrd lMeeting.

the VUL4 in iis lesolution ilb.738 dt. 28.4.59
hos resolved to =dopt tlhe nesrest finsl cost {ixed
in !.V.Palen, Tasapplla and Herripelen Loyouss in
cese of cnle pernissions only ond slsz te cdopt
the sele deed recormended by the legs! advisor In

these c2ses.,

The then Viece Chsirnan hes ordeied on 5-6-91
in file ¥zexim.lbuse Ho. MIG-I-A-15/IMV2/D1  +to
collect en emount of 15.2,500/- towards tronsfer fee
for e11 the sele pirnission to be issued in resphet
of the houses from 1.8.91 end in respict of sale
pernission for sites, it sholl be of K.35/- per
Sq.Yd for sress within the Corpo:rtion 1inils ond
ks,10/- pzr Sq. Yerd outside the Corpoiution linits
and in lunicipalities, in vicw of the tremendous
incresse in ihe value of property, in tha ealsnics

developed by the VUI'&,

89
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The then Vice Chairman has further ordered on 12.5.92 in
fFile HoND. MIG-IIB/67/GPII/D3 to collect an amount of Rse2,500/=
per year for the houses within the Municipal Corporation area
for the balance period of 5 years while according sale permission
and also ordered to collect an amount of Rsef ,500/= per year for
the houses outsids the Visakhapatnam Municipal Corporation arasas
including the Gullalapalem Layout while considering the sale
permissions for the balance peried of 5 years from the date of

_registratlan of the houss-

PRESENT PRGCEDURE HECENTLY ADOPTED ¢

Now the rates in the VUDA L ayuuts are 1ncrsased abnnrmally.
1t is also revieued after notification in the neus papers for
auction of the cancelled plots, so many illegal sale transactions
were brought to the notice of the Vice Chairman by which the
allottees were benefited with great margin by speculating the
plots. To reduce the profit margin of "the allottees on sale
transactions and arrest the spaculation, the following prodedurs
is adopted uwith effect from 16411 .94 in according sale perﬂlssior
of plots and houses allotted by VUDA in supersession of the exiz
ing procsdure on sale permissions, inanticipation of approval
by Boarde

P = (RaVae = FoVe ) X No. of Sg.Yds (=) stamp duty paid.
¢ = Amount to be paid by the allottee.

RV = Present registration value as collected from

the Registrar's office per Sge Yard.

FU = Final value payable by tha allottee per Sq-. Yard
as calculated by VUDA.

010-05/-
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Thers are number of repressntations from the allottees
that the above formula of charging for sale permiesion is
very high and they expressed their inability to comply with
the above requirement. Hence they have requested for re=
consideratione. The procedure what has beén follouwed sarlier
and now what 1is being adopted is placed before Board to taks
necessary decision in the matter,
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